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NOTICE OF 43rd ANNUAL GENERAL MEETING 

 

NOTICE is hereby given that 43rd Annual General Meeting of the members of MFL India 

Limited will be held on Tuesday, the 29th day of September, 2026 at 12:30 P.M. through VC/ 

OAVM to transact the following businesses: 

 

ORDINARY BUSINESS: 

 

ITEM NO. 1 

 

To consider and adopt the Audited Financial Statement including Cash Flow Statements of the 

Company for the Financial Year ended on March 31, 2026, along with the reports of the Board of 

Directors and Auditors Report thereon. 

 

ITEM NO. 2 
 

To appoint a director in place of Mr. Anil Thukral (DIN: 01168540) who retires by rotation and 

being eligible, offers himself for re-appointment.  

 

SPECIAL BUSINESS: 

 

ITEM NO: 3 

 

APPOINTMENT OF SECRETARIAL AUDITOR  

 

To consider and if thought fit, pass, the following resolution as an Ordinary Resolution:  

 

“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions, if 

any, of the Companies Act, 2013 (“the Act”), read with Rule 9 of the Companies (Appointment & 

Remuneration of Managerial Personnel) Rules, 2014, (including any statutory modification(s) or re-

enactment(s) thereof, for the time being in force), and Regulation 24A of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, and based on the recommendation of the Audit Committee and the approval of the Board 

of Directors of the Company, consent of the members of the Company be and is hereby accorded 

for appointment of Ms. Shubhani Gupta, Company Secretaries (Membership No. A-60015 and 

Certificate of Practice No. 27924) as the Secretarial Auditor of the Company for a period of five (5) 

years, commencing from April 01, 2026, until March 31, 2031, to conduct a Secretarial Audit of the 

Company and to furnish the Secretarial Audit Report at such fees, plus applicable taxes and other 

out-of-pocket expenses as may be mutually agreed upon between the Board of Directors of the 

Company based on the recommendation(s) of the Audit Committee and the Secretarial Auditor.” 
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RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to take such 

steps and do all such acts, deeds, matters, and things as may be considered necessary, proper, and 

expedient to give effect to this Resolution.” 

 

Item No: 4 MATERIAL RELATED PARTY TRANSACTION(S) OF THE COMPANY 

WITH ARTHA LOGISTICS PRIVATE LIMITED. 

 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as 

an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Regulations 2(1)(zc), 23(4) and other 

applicable Regulations, if any, of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), as amended from 

time to time, Section 2(76) and other applicable provisions of the Companies Act, 2013 (‘Act’) read 

with the Rules framed thereunder [including any statutory modification(s) or re-enactment(s) 

thereof for the time being in force],other applicable laws/statutory provisions, if any, the 

Company’s Policy on Related Party Transactions as well as subject to such approval(s), consent(s) 

and/or permission(s), as may be required and based on the recommendation of the Audit 

Committee, consent of the Members of the Company be and is hereby accorded to the Material 

Related Party Transaction(s) / Contract(s) / Arrangement(s) / Agreement(s) entered into / proposed 

to be entered into (whether by way of an individual transaction or transactions taken together or a 

series of transactions or otherwise), as mentioned in detail in the Explanatory Statement annexed 

herewith, of the Company with Artha Logistics Private Limited on such terms and conditions as 

may be mutually agreed between MFL India Limited and Artha Logistics Private Limited for an 

aggregate value not exceeding INR 6 crore during the financial year 2026-27 as well as the material 

transactions for vehicle hiring  and any other transactions between the Company and Artha 

Logistics Private Limited to INR 6 crore during the financial year 2026-27 provided that such 

transaction(s) / contract(s) / arrangement(s) / agreement(s) is/are carried out at an arm’s length 

pricing basis and in the ordinary course of business. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do and perform all such 

acts, deeds, matters and things, as may be necessary, including but not limited to, finalizing the 

terms and conditions, methods and modes in respect of executing necessary documents, including 

contract(s) / arrangement(s) / agreement(s) and other ancillary documents; seeking necessary 

approvals from the authorities; settling all such issues, questions, difficulties or doubts whatsoever 

that may arise and to take all such decisions from powers herein conferred; and delegate all or any 

of the powers herein conferred to any Director, Chief Financial Officer, Company Secretary or any 

other Officer / Authorised Representative of the Company, without being required to seek further 

consent from the Members and that the Members shall be deemed to have accorded their consent 

thereto expressly by the authority of this Resolution.  
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RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 

referred to or contemplated in this Resolution, be and is hereby approved, ratified and confirmed in 

all respects.” 

 

Item No: 5 MATERIAL RELATED PARTY TRANSACTION(S) OF THE COMPANY 

WITH SAAVERDE LOGIINFRA PRIVATE LIMITED 

 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as 

an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Regulations 2(1)(zc), 23(4) and other 

applicable Regulations, if any, of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), as amended from 

time to time, Section 2(76) and other applicable provisions of the Companies Act, 2013 (‘Act’) read 

with the Rules framed thereunder [including any statutory modification(s) or re-enactment(s) 

thereof for the time being in force],other applicable laws/statutory provisions, if any, the 

Company’s Policy on Related Party Transactions as well as subject to such approval(s), consent(s) 

and/or permission(s), as may be required and based on the recommendation of the Audit 

Committee, consent of the Members of the Company be and is hereby accorded to the Material 

Related Party Transaction(s) / Contract(s) / Arrangement(s) / Agreement(s) entered into / proposed 

to be entered into (whether by way of an individual transaction or transactions taken together or a 

series of transactions or otherwise), as mentioned in detail in the Explanatory Statement annexed 

herewith, of the Company with Saaverde Logiinfra Private Limited on such terms and conditions as 

may be mutually agreed between MFL India Limited and Saaverde Logiinfra Private Limited for an 

aggregate value not exceeding INR 6 crore during the financial year 2026-27 as well as the material 

transactions for vehicle hiring  and any other transactions between the Company and Saaverde 

Logiinfra Private Limited to INR 6 crore during the financial year 2026-27 provided that such 

transaction(s) / contract(s) / arrangement(s) / agreement(s) is/are carried out at an arm’s length 

pricing basis and in the ordinary course of business. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do and perform all such 

acts, deeds, matters and things, as may be necessary, including but not limited to, finalizing the 

terms and conditions, methods and modes in respect of executing necessary documents, including 

contract(s) / arrangement(s) / agreement(s) and other ancillary documents; seeking necessary 

approvals from the authorities; settling all such issues, questions, difficulties or doubts whatsoever 

that may arise and to take all such decisions from powers herein conferred; and delegate all or any 

of the powers herein conferred to any Director, Chief Financial Officer, Company Secretary or any 

other Officer / Authorised Representative of the Company, without being required to seek further 

consent from the Members and that the Members shall be deemed to have accorded their consent 

thereto expressly by the authority of this Resolution.  

 

http://www.mflindia.co.in/


MFL India Limited 

(CIN: L63040DL1981PLC012730) 

Regd. Office: P-56, P Block, Pandav Nagar, Mayur Vihar Phase -1,  

East Delhi-110091 

Website: www.mflindia.co.in Contact No +91-011-41425137 

 
RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 

referred to or contemplated in this Resolution, be and is hereby approved, ratified and confirmed in 

all respects.” 

 

Date: 01.09.2026 

Place: Delhi                                                                                       By order of Board of Directors 

MFL India Limited 

 

 

                                                                                                         

Managing Director 

Anil Thukral 

DIN: 01168540 

NOTES: 

 

Meeting through VC/OAVM: 

 

1. The Ministry of Corporate Affairs (“MCA”) permitted holding of the Annual General 

Meeting (“AGM” / “Meeting”) through Video Conferencing (“VC”) or Other Audio Visual 

Means (“OAVM”), without physical presence of the Members at a common venue. 

Accordingly, in compliance with the MCA Circulars mentioned below, AGM of the 

Company is being held through VC/OAVM. 

 

[General Circular Nos. 14/2020 dated April 8, 2020 and 17/2020 dated April 13, 2020, in 

relation to “Clarification on passing of ordinary and special resolutions by companies 

under the Companies Act, 2013”, General Circular Nos. 20/2020 dated May 5, 2020 and 

subsequent circulars issued in this regard, the latest being 03/2025 dated September 22, 

2025, collectively referred to as “MCA Circulars”] 

 

1A. The Company got the approval of shareholders for reduction of share capital in the Annual 

General Meeting held on 30th September, 2021 and same has been filed to the stock exchange for 

its approval. The company has got the observation letter from the BSE vide letter dated 

02.11.2023. The company has filed the petition to Hon’ble NCLT, New Delhi vide CP No. 

CP/11/ND/2024 for their approval on the proposed scheme of the reduction of capital.  The 

proposed scheme of the Reduction of Capital envisaged the reduction of the Paid-up capital of 

the company from Rs. 36,02,92,000/- (divided into 36,02,92,000 equity shares of Re. 1/- each) to 

Rs. 3,60,29,200/ (divided into 3,60,29,200 Equity shares of Re. 1/- each) and also write off the 

accumulated losses from the books of the company to the extent of the capital reduced.  As on 

date the matter is pending before the Hon`ble NCLT and the next date of hearing in the matter is 

22-09-2026. 
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2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate 

Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for 

this AGM. However, the Body Corporates are entitled to appoint authorized representatives to 

attend the AGM through VC/OAVM and participate there at and cast their votes through e-

voting. 

 

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 

scheduled time of the commencement of the Meeting by following the procedure mentioned in 

the Notice. Facility of participation at the AGM through VC/OAVM will be made available for 

1000 members on first come first served basis. This will not include large Shareholders 

(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, 

Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and 

Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are 

allowed to attend the AGM without restriction on account of first come first served basis. 

 

4. Participation of members through VC will be reckoned for the purpose of quorum for the AGM 

as per Section 103 of the Act. 

 

5. Members of the Company under the category of Institutional Investors are encouraged to attend 

and vote at the AGM through VC.  

 

Corporate members intending to authorize their representatives to participate and vote at the 

meeting are requested to send a certified copy of the Board resolution / authorization letter to the 

Scrutinizer by email to mfldelhi81@gmail.com with a copy marked to 

https://instavote.linkintime.co.in. 

 

6. The register of directors and key managerial personnel (KMP) and their shareholding, 

maintained under Section 170 of the Act, and the register of contracts or arrangements in which 

the directors are interested, maintained under Section 189 of the Act, will be available 

electronically for inspection by the members during the AGM. All documents referred to in the 

Notice will also be available for electronic inspection without any fee from the date of 

circulation of this Notice up to the date of AGM, i.e. September 29, 2026. Members seeking to 

inspect such documents can send an email to mfldelhi81@gmail.com. 

 

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014 (as amended), the Secretarial Standard on 

General Meetings issued by Institute of Company Secretaries of India and Regulation 44 of the 

Listing Regulations, as amended and the MCA Circulars, the Company is providing the facility 

of remote e-Voting to its Members in respect of the businesses to be transacted at the AGM and 

for this purpose, it has appointed MUFG InTime India Private Limited to facilitate voting 

through electronic means. Accordingly, the facility of casting votes by a member using remote 
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e-Voting system before the AGM as well as remote e-Voting during the AGM will be provided 

by MUFG InTime India Private Limited.   

 

Members who have cast their votes by remote e-voting prior to the AGM may participate in the 

AGM but shall not be entitled to cast their votes again. The manner of voting remotely by 

members holding shares in dematerialized mode, physical mode and for members who have not 

registered their email addresses is provided in the ‘Instructions for e-voting’ section which forms 

part of this Notice. 

 

The Board has appointed Mr. Amit Agrawal of M/s Amit Agrawal & Associates, 

(Membership No. FCS 5311) Practicing Company Secretaries, as the scrutinizer 

(“Scrutinizer”) for conducting the e-voting process in a fair and transparent manner. 

 

7. Members holding shares either in physical or dematerialized form, as on cut-off date, i.e. 

Tuesday, September 22, 2026, may cast their votes electronically. The e-voting period 

commences on Friday, September 25, 2026 (9:00 a.m. IST) and ends on Monday, September 28, 

2026 (5:00 p.m. IST). The e-voting module will be disabled by MUFG InTime MUFG InTime 

India Private Limited thereafter. Members will not be allowed to vote again on any resolution on 

which vote has already been cast. The voting rights of members shall be proportionate to their 

share of the paid-up equity share capital of the Company as on the cut-off date, i.e. Tuesday, 

September 22, 2026. A person who is not a member as on the cut-off date is requested to treat 

this Notice for information purposes only.    

 

8. The facility for voting during the AGM will also be made available. Members present in the 

AGM through VC and who have not cast their vote on the resolutions through remote e-voting 

and are otherwise not barred from doing so, shall be eligible to vote through the e-voting system 

during the AGM. 

 

9. Any person holding shares in physical form, and non-individual shareholders who acquire shares 

of the Company and become members of the Company after the Notice is sent and holding 

shares as of the cut-off date, i.e. Tuesday, September 22, 2026, may obtain the login ID and 

password by sending a request to https://instavote.linkintime.co.in. However, if he / she has 

already registered with MUFG Intime MUFG InTime India Private Limited for remote e-voting, 

then he / she can use his / her existing user ID and password for casting the vote. In case of 

individual shareholders holding securities in demat mode, who acquire shares of the Company 

and become members of the Company after the Notice is sent and holding shares as of the cut-

off date i.e. Tuesday, September 22, 2026, may follow steps mentioned in the Notice under 

‘Instructions for e-voting’.  
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10. In compliance with the Circulars, the Annual Report 2025-26, the Notice of the 43rd AGM, and 

instructions for e-voting are being sent only through electronic mode to those members whose 

email addresses are registered with the Company / depository participant(s) (DP).  

 

11. We urge members to support our commitment to environmental protection by choosing to 

receive the Company’s communication through email. Members holding shares in demat mode, 

who have not registered their email addresses are requested to register their email addresses with 

their respective DP, and members holding shares in physical mode are requested to update their 

email addresses with the Company’s RTA, MUFG Intime India Pvt Ltd. at 

investor.helpdesk@in.mpms.mufg.com / priyadarshan.waila@in.mpms.mufg.com to receive 

copies of the Annual Report 2025-26 in electronic mode. Members may follow the process 

detailed below for registration of email ID to obtain the report and update of bank account 

details for the receipt of dividend.  

Type of 

holder 

Process to be followed 

Physical For availing the following investor services, send a written request in the 

prescribed forms to the RTA of the Company, MUFG lntime India Pvt. Ltd. 

either by email to investor.helpdesk@in.mpms.mufg.com / 

priyadarshan.waila@in.mpms.mufg.com or by post to MUGF lntime India 

Pvt. Ltd., Address: Noble Heights, 1st Floor, Plot No. NH 2, LSC, C-1 Block, 

Near Savitri Market, Janakpuri, New Delhi-110058 

Form for availing investor services to register PAN, 

email address, bank details and other KYC details or 

changes / update thereof for securities held in physical 

mode 

Form ISR-1 

Update of signature of securities holder Form ISR-2  

For nomination as provided in Rule 19(1) of the 

Companies (Share Capital and Debentures) Rules, 2014 

Form SH-13 

Declaration to opt out Form ISR-3 

Cancellation of nomination by the holder(s) (along with 

ISR-3)/Change of nominee 

Form SH-14 

Form for requesting issue of duplicate certificate and 

other service requests for shares / debentures /bonds, 

etc., held in physical form  

Form ISR-4 
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Demat Please contact your DP and register your email address 

and bank account details in your demat account, as per 

the process advised by your DP. 

 

 

12. Members may also note that the Notice of the 43rd AGM and the Annual Report 2025-26 will 

also be available on the Company’s website, https://www.mflindia.co.in, websites of the stock 

exchange, i.e. BSE, at www.bseindia.com and on the website of MUFG lntime India Pvt. Ltd, 

https://instavote.linkintime.co.in. 

 

13. Additional information, pursuant to Regulation 36 of the LODR Regulations, in respect of the 

directors seeking appointment / reappointment at the AGM, forms part of this Notice. 

 

14. SEBI has mandated holders of physical securities to furnish/update their PAN, KYC and 

nomination details, as applicable. Members holding physical securities are requested to submit 

the prescribed details/forms to the Company’s RTA, MUFG Intime India Private Limited at 

investor.helpdesk@.in.mpms.mufg.com/priyadarshan.waila@in.mpms.mufg.com. Members 

holding securities in dematerialised form should update their PAN, KYC and nomination 

details, as applicable, with their respective Depository Participant (DP). 

Members are advised to ensure that their physical folios are duly updated with the requisite 

details to avoid freezing of the folio and any restriction in availing investor services and 

receiving payments, including dividend, in accordance with applicable SEBI requirements. 

 

15. As per Section 72 of the Act, the facility for submitting nomination is available for members in 

respect of the shares held by them. Members who have not yet registered their nomination are 

requested to register the same by submitting Form SH-13. Members are requested to submit 

these details to their DP in case the shares are held by them in electronic form, and to the RTA, 

in case the shares are held in physical form. 

 

16. The Scrutinizer will submit his report to the Chairman of the Company (“the Chairman”) or to 

any other person authorized by the Board in this behalf after the completion of the scrutiny of 

the e-voting (votes cast during the AGM and votes cast through remote e-voting), within the 

prescribed timeline of Listing Regulations. The result declared along with the Scrutinizer’s 

report shall be communicated to the stock exchanges, MUFG Intime and RTA, and will also be 

displayed on the Company’s website, www.mflindia.co.in.  

 

17. Since the AGM will be held through VC in accordance with the Circulars, the route map, 

proxy form and attendance slip are not attached to this Notice. 
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING 

GENERAL MEETING ARE AS UNDER: - 

The remote e-voting period begins on Friday, September 25, 2026 (9:00 a.m. IST) and ends on 

Monday, September 28, 2026 (5:00 p.m. IST). The remote e-voting module shall be disabled by 

MUFG Intime India Private Limited for voting thereafter. The Members, whose names 

appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) 

i.e. 22nd September, 2026, may cast their vote electronically. The voting right of shareholders 

shall be in proportion to their share in the paid-up equity share capital of the Company as on 

the cut-off date, being 22nd September, 2026. 

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 

Individual shareholders holding securities in demat mode are allowed to vote through their demat 

account maintained with Depositories and Depository Participants.  

 

Shareholders are advised to update their mobile number and email Id correctly in their demat 

accounts to access e-Voting facility.  

 

Login method for Individual shareholders holding securities in demat mode is given below:  

 

• INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT MODE WITH 

NSDL: - 

METHOD 1  

NSDL OTP based login: 

a) Visit URL: https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp  

b) Enter your 8 - character DP ID, 8 - digit Client Id, PAN, Verification code and generate OTP.  

c) Enter the OTP received on your registered email ID/ mobile number and click on login.  

d) Post successful authentication, you will be re-directed to NSDL depository website wherein 

you will be able to see e-Voting services under Value added services. Click on “Access to e-

Voting” under e-Voting services.  

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you 

will be redirected to InstaVote website for casting the vote during the remote e-voting period. 
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METHOD 2 

NSDL IDeAS facility  

 

Shareholders registered for IDeAS facility:  

a)  Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under “IDeAS 

Login Section”. 

b)  Enter IDeAS User ID, Password, Verification code & click on “Log-in”. 

c)  Post successful authentication, you will be able to see e-Voting services under Value added 

services section. Click on “Access to e-Voting” under e-Voting services.  

d)  Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you 

will be redirected to InstaVote website for casting the vote during the remote e-voting 

period.  

OR 

Shareholders who have not registered for NSDL Ideas facility:  

a) To register, visit URL: https://eservices.nsdl.com and select “Register Online for IDeAS 

Portal” or click on https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

b) Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on 

“Submit”. 

c) Enter the last 4 digits of your bank account / generate ‘OTP’ 

d) Post successful registration, user will be provided with Login ID and password. 

e) Follow steps given above in points (a-d).  

 

METHOD 3 

Individual Shareholders directly visiting the e-voting website of NSDL 

a)  Visit URL: https://www.evoting.nsdl.com   

b)  Click on the “Login” tab available under ‘Shareholder/Member’ section.  

c)  Enter User ID (i.e., your 16-digit demat account no. held with NSDL), Password/OTP and a 

Verification Code as shown on the screen & click on “Login”.  

d)  Post successful authentication, you will be re-directed to NSDL depository website wherein 

you will be able to see e-Voting services under Value added services. Click on “Access to e-

Voting” under e-Voting services.  
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e)  Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you 

will be redirected to InstaVote website for casting the vote during the remote e-voting 

period.  

 

• INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT MODE WITH 

CDSL: - 

METHOD 1  

Individual Shareholders directly visiting the e-voting page of CDSL 

a) Visit URL: https://www.cdslindia.com 

b) Go to e-voting tab.  

c) Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on “Submit”. 

d) System will authenticate the user by sending OTP on registered Mobile and Email as 

recorded in Demat Account  

e) Post successful authentication, user will be able to see e-voting option. The evoting option 

will have links of e-voting service providers i.e., MUFG InTime. Click on “MUFG InTime” or “e-

voting link displayed alongside Company’s Name” and you will be redirected to InstaVote 

website for casting the vote during the remote e-voting period. 

METHOD 2  

Shareholders registered for CDSL Easi/ Easiest facility 

a)  Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or Visit URL: 

www.cdslindia.com, click on “Login” and select “My Easi New (Token)”. 

b)  Enter existing username, Password & click on “Login”. 

c)  Post successful authentication, user will be able to see e-voting option. The evoting option 

will have links of e-voting service providers i.e., MUFG InTime. Click on “MUFG InTime” 

or “evoting link displayed alongside Company’s Name” and you will be redirected to 

InstaVote website for casting the vote during the remote e-voting period. 

 

OR 
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Shareholders who have not registered for CDSL Easi/ Easiest facility: 

a) To register, visit URL: https://web.cdslindia.com/myeasitoken/Home/EasiRegistration / 

https://web.cdslindia.com/myeasitoken/Home/EasiestRegistration. 

b) Proceed with updating the required fields for registration. 

c) Post successful registration, user will be provided username and password on the registered 

email id. Follow steps given above in points (a-c). 

 

• INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT MODE WITH 

DEPOSITORY PARTICIPANT 

 

Individual shareholders can also login using the login credentials of your demat account through 

your depository participant registered with NSDL / CDSL for e-voting facility.  

 

a)  Login to DP website 

b)  After Successful login, user shall navigate through “e-voting” option.   

c)  Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after 

successful authentication, wherein user can see e-voting feature. 

d)  Post successful authentication, click on “MUFG InTime” or “evoting link displayed 

alongside Company’s Name” and you will be redirected to InstaVote website for casting 

the vote during the remote e-voting period.  

 

• LOGIN METHOD FOR SHAREHOLDERS HOLDING SECURITIES IN PHYSICAL 

MODE /NON-INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT 

MODE 

 

Shareholders holding shares in physical mode / Non-Individual Shareholders holding securities 

in demat mode as on the cut-off date for e-voting may register and vote on InstaVote as under: 

STEP 1: Login/ Signup on InstaVote 

 

a) Visit URL: https://instavote.linkintime.co.in & click on “Login” under ‘SHARE HOLDER’ 

tab. 

b) Enter Details as under: 

1. User ID: Enter User ID 
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2. Password: Enter existing Password 

3. Enter Image Verification (CAPTCHA) Code 

4. Click “Submit”.  

(Home page of e-voting will open. Follow the process given under "Steps to cast vote for 

Resolutions”) 

Shareholders who have not registered for INSTAVOTE facility: 

a) Visit URL: https://instavote.linkintime.co.in & click on “Sign Up” under ‘SHARE 

HOLDER’ tab & register with details as under:  

 

1) User ID: Enter your User ID 

2) PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have 

not updated their PAN with the Depository Participant (DP)/ Company shall use the 

sequence number provided to you, if applicable 

3) DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded 

with your DP / Company - in DD/MM/YYYY format)  

 

4) Bank Account Number: Enter your Bank Account Number (last four digits), as recorded 

with your DP/Company. 

 

o Shareholders, holding shares in NSDL form, shall provide ‘point 4’ above. 

o Shareholders, holding shares in CDSL form, shall provide ‘point 3’ or ‘point 4’ above. 

o Shareholders, holding shares in physical form but have not recorded ‘point 3’ and ‘point 

4’, shall provide their Folio number in ‘point 4’ above 

5) Set the password of your choice  

(The password should contain minimum 8 characters, at least one special Character 

(!#$&*), at least one numeral, at least one alphabet and at least one capital letter).  

6) Enter Image Verification (CAPTCHA) Code 

7) Click “Submit” (You have now registered on InstaVote).  

Post successful registration, click on “Login” under ‘SHARE HOLDER’ tab & follow 

steps given above in points (a-b). 
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STEP 2: Steps to cast vote for Resolutions through InstaVote 

 

A. Post successful authentication and redirection to InstaVote inbox page, you will be able to see 

the “Notification for e-voting”.  

B. Select ‘View’ icon. E-voting page will appear.  

C. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / 

Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’ file 

link).  

D. After selecting the desired option i.e. Favour / Against, click on ‘Submit’.  

E. A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to 

change your vote, click on ‘No’ and accordingly modify your vote.  

 

NOTE: Shareholders may click on “Vote as per Proxy Advisor’s Recommendation” option and 

view proxy advisor recommendations for each resolution before casting vote. “Vote as per Proxy 

Advisor’s Recommendation” option provides access to expert insights during the e-Voting process. 

Shareholders may modify their vote before final submission. 

 

Once you cast your vote on the resolution, you will not be allowed to modify or change it 

subsequently. 

 

Non-Individual Body corporate shareholders shall send a scanned copy of the board resolution 

authorising its representative to vote, to the scrutinizer at registered email address with a copy 

marked to RTA at enotices@in.mpms.mufg.com and the company at registered email address. 

• GUIDELINES FOR INSTITUTIONAL SHAREHOLDERS (“CUSTODIAN/ 

CORPORATE BODY/ MUTUAL FUND”) 

STEP 1 – 

Custodian / Corporate Body/ Mutual Fund Registration 

a) Visit URL: https://instavote.linkintime.co.in    

b) Click on “Sign Up” under “Custodian / Corporate Body/ Mutual Fund”  

c) Fill up your entity details and submit the form.  

d) A declaration form and organization ID is generated and sent to the Primary contact person 

email ID (which is filled at the time of sign up). The said form is to be signed by the 

Authorised Signatory, Director, Company Secretary of the entity & stamped and sent to 

insta.vote@linkintime.co.in.  

e) Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary 

contact person’s email ID. (You have now registered on InstaVote) 
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STEP 2 – 

Investor Mapping  

a) Visit URL: https://instavote.linkintime.co.in  and login with InstaVote Login credentials.  

b) Click on “Investor Mapping” tab under the Menu Section  

c) Map the Investor with the following details:  

1) ‘Investor ID’ – Investro ID for NSDL demat account – User ID is 8 Character DP ID 

followed by 8 Digit Client ID i.e., IN00000012345678; Investor ID for CDSL demat 

account is 16 Digit Beneficiary ID. 

2) ‘Investor’s Name - Enter Investor’s Name as updated with DP.  

3) ‘Investor PAN’ - Enter your 10-digit PAN.  

4) ‘Power of Attorney’ - Attach Board resolution or Power of Attorney.  

 

NOTE: File Name for the Board resolution/ Power of Attorney shall be – DP ID and Client 

ID or 16 Digit Beneficiary ID.  

Further, Custodians and Mutual Funds shall also upload specimen signatures.  

 

b) Click on Submit button. (The investor is now mapped with the Custodian / Corporate Body/ 

Mutual Fund Entity). The same can be viewed under the “Report Section”.   

  

STEP 3 – 

 

Steps to cast vote for Resolutions through InstaVote  

The corporate shareholder can vote by two methods, during the remote e-voting period.  

 

METHOD 1 – 

VOTES ENTRY 

a)  Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.  

b)  Click on “Votes Entry” tab under the Menu section.  

c)  Enter the “Event No.” for which you want to cast vote.  
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Event No. can be viewed on the home page of InstaVote under “On-going Events”.   

d)  Enter “16-digit Demat Account No.”. 

e)  Refer the Resolution description and cast your vote by selecting your desired option 

‘Favour / Against’ (If you wish to view the entire Resolution details, click on the ‘View 

Resolution’ file link). After selecting the desired option i.e. Favour / Against, click on 

‘Submit’.  

f)  A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, 

else to change your vote, click on ‘No’ and accordingly modify your vote.  

(Once you cast your vote on the resolution, you will not be allowed to modify or change it 

subsequently). 

METHOD 2 – 

VOTES UPLOAD 

a)  Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials. 

b)  After successful login, you will see “Notification for e-voting”.    

c)  Select “View” icon for “Company’s Name / Event number”.  

d)  E-voting page will appear.  

e)  Download sample vote file from “Download Sample Vote File” tab.  

f)  Cast your vote by selecting your desired option 'Favour / Against' in the sample vote file and 

upload the same under “Upload Vote File” option.  

g)  Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.  

(Once you cast your vote on the resolution, you will not be allowed to modify or change it 

subsequently). 

 

NOTE: Non-Individual Body corporate shareholders shall send a scanned copy of the board 

resolution authorising its representative to vote, to the scrutinizer at registered email address with a 

copy marked to RTA at enotices@in.mpms.mufg.com and the company at registered email address. 

• HELPDESK: 

 

Shareholders holding securities in physical mode / Non-Individual Shareholders holding 

securities in demat mode: 
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Shareholders holding securities in physical mode / Non-Individual Shareholders holding 

securities in demat mode facing any technical issue in login may contact INSTAVOTE 

helpdesk by sending a request at enotices@in.mpms.mufg.com or contact on: - Tel: 022 – 4918 

6000. 

 

Individual Shareholders holding securities in demat mode: 

 

Individual Shareholders holding securities in demat mode may contact the respective helpdesk 

for any technical issues related to login through Depository i.e., NSDL and CDSL. 

 

Login type  Helpdesk details  

Individual Shareholders 

holding securities in 

demat mode with NSDL  

Members facing any technical issue in login can contact NSDL 

helpdesk by sending a request at  evoting@nsdl.co.in or call at: 022 - 

4886 7000 

Individual Shareholders 

holding securities in 

demat mode with CDSL  

Members facing any technical issue in login can contact CDSL 

helpdesk by sending a request at helpdesk.evoting@cdslindia.com or 

contact at toll free no. 1800 22 55 33  

Forgot Password: 

Individual shareholders holding securities in physical mode / Non-Individual Shareholders 

holding securities in demat mode: 

 

Individual shareholders holding securities in physical mode / Non-Individual Shareholders holding 

securities in demat mode have forgotten the USER ID [Login ID] or Password or both then the 

shareholder can use the “Forgot Password” option available on: https://instavote.linkintime.co.in 

 

▪ Click on “Login” under ‘SHARE HOLDER’ tab. 

▪ Further Click “forgot password?”  

▪ Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).  

▪ Click on “SUBMIT”. 

 

In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or 

Password or both then the shareholder can use the “Forgot Password” option available on: 

https://instavote.linkintime.co.in 

 

▪ Click on ‘Login’ under “Custodian / Corporate Body/ Mutual Fund” tab  

▪ Further Click on “forgot password?”  
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▪ Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).  

▪ Click on “SUBMIT”. 

 

In case shareholders have a valid email address, Password will be sent to his / her registered e-

mail address. Shareholders can set the password of his/her choice by providing information about 

the particulars of the Security Question and Answer, PAN, DOB/DOI etc. The password should 

contain a minimum of 8 characters, at least one special character (!#$&*), at least one numeral, at 

least one alphabet and at least one capital letter.  

 

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten 

the password:  

Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login ID] 

or Password or both, then the Shareholders are advised to use Forget User ID and Forget Password 

option available at above mentioned depository/ depository participants website. 

 

General Instructions - Shareholders 

▪ It is strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential.  

▪ For shareholders/ members holding shares in physical form, the details can be used only for 

voting on the resolutions contained in this Notice. 

▪ During the voting period, shareholders/ members can login any number of time till they have 

voted on the resolution(s) for a particular “Event”. 

 

INSTAMEET VC INSTRUCTIONS FOR SHAREHOLDERS: - 

 

In terms of Ministry of Corporate Affairs (MCA) General Circular No. 03/2025 dated 22.09.2025, 

the companies can continue to conduct AGMs by VC or OAVM, as per the existing procedural 

requirements. Till further orders, the relaxations will remain in force. 

 

Shareholders are advised to update their mobile number and email Id correctly in their demat 

accounts to access InstaMeet facility. 

 

Login method for shareholders to attend the General Meeting through InstaMeet: 

 

a) Visit URL: https://instameet.in.mpms.mufg.com & click on “Login”.  
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b) Select the “Company Name” and register with your following details:  

 

c) Select Check Box - Demat Account No. / Folio No. / PAN 

 

• Shareholders holding shares in NSDL/ CDSL demat account shall select check box - Demat 

Account No. and enter the 16-digit demat account number. 

• Shareholders holding shares in physical form shall select check box – Folio No. and enter 

the Folio Number registered with the company.  

• Shareholders shall select check box – PAN and enter 10-digit Permanent Account Number 

(PAN). Shareholders who have not updated their PAN with the Depository Participant (DP)/ 

Company shall use the sequence number provided by MUFG Intime, if applicable.  

• Mobile No: Mobile No. as updated with DP is displayed automatically. Shareholders who 

have not updated their Mobile No with the DP shall enter the mobile no. 

• Email ID: Email Id as updated with DP is displayed automatically. Shareholders who have 

not updated their Email Id with the DP shall enter the Email Id. 

 

d) Click “Go to Meeting”  

You are now registered for InstaMeet, and your attendance is marked for the meeting. 

 

Instructions for shareholders to Speak during the General Meeting through InstaMeet: 

 

a) Shareholders who would like to speak during the meeting must register their request with the 

company at company’s registered email address.  

b) Shareholders will get confirmation on first cum first basis depending upon the provision 

made by the company.  

c) Shareholders will receive “speaking serial number” once they mark attendance for the 

meeting. Please remember speaking serial number and start your conversation with panellist 

by switching on video mode and audio of your device. 

d) Other shareholder who has not registered as “Speaker Shareholder” may still ask questions to 

the panellist via active chat-board during the meeting. 

 

*Shareholders are requested to speak only when moderator of the meeting/ management will 

announce the name and serial number for speaking.  

 

Instructions for Shareholders to Vote during the General Meeting through InstaMeet: 

 

Once the electronic voting is activated during the meeting, shareholders who have not exercised 

their vote through the remote e-voting can cast the vote as under: 
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 On the Shareholders VC page, click on the link for e-Voting “Cast your vote” 

a) Enter your 16-digit Demat Account No. / Folio No. and OTP (received on the registered 

mobile number/ registered email Id) received during registration for InstaMeet  

b) Click on 'Submit'.  

c) After successful login, you will see “Resolution Description” and against the same the 

option “Favour/ Against” for voting.  

d) Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the 

number of shares (which represents no. of votes) as on the cut-off date under 

‘Favour/Against'. 

e) After selecting the appropriate option i.e. Favour/Against as desired and you have decided 

to vote, click on “Save”. A confirmation box will be displayed. If you wish to confirm your 

vote, click on “Confirm”, else to change your vote, click on “Back” and accordingly modify 

your vote. Once you confirm your vote on the resolution, you will not be allowed to modify 

or change your vote subsequently. 

 

Note:  

 

Shareholders/ Members, who will be present in the General Meeting through InstaMeet facility and 

have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred 

from doing so, shall be eligible to vote through e-Voting facility during the meeting.  

 

Shareholders/ Members who have voted through Remote e-Voting prior to the General Meeting will 

be eligible to attend/ participate in the General Meeting through InstaMeet. However, they will not 

be eligible to vote again during the meeting.  

 

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected 

through broadband for better experience. 

 

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS 

download stream) to avoid any disturbance during the meeting. 

 

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through 

Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in 

their network.  It is therefore recommended to use stable Wi-FI or LAN connection to mitigate any 

kind of aforesaid glitches. 
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Helpdesk: 

Shareholders facing any technical issue in login may contact INSTAMEET helpdesk by sending a 

request at instameet@in.mpms.mufg.com or contact on: - Tel: 022 – 4918 6000 / 4918 6175. 

 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM 

ARE AS UNDER: 

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the 

MUFG Intime e-Voting system. Members may access by following the steps mentioned 

above for Access to MUFG Intime e-Voting system. After successful login, you can see 

link of “VC/OAVM” placed under “Join meeting” menu against company name. You are 

requested to click on VC/OAVM link placed under Join Meeting menu. The link for 

VC/OAVM will be available in Shareholder/Member login where the EVENT of Company 

will be displayed. Please note that the members who do not have the User ID and Password 

for e-Voting or have forgotten the User ID and Password may retrieve the same by 

following the remote e-Voting instructions mentioned in the notice to avoid last minute 

rush.  

 

2. Members are encouraged to join the Meeting through Laptops for better experience. 

 

3. Further Members will be required to allow Camera and use Internet with a good speed to 

avoid any disturbance during the meeting. 

 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 

respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 

mitigate any kind of aforesaid glitches. 

 

5. Shareholders who would like to express their views/have questions may send their questions 

in advance mentioning their name demat account number/folio number, email id, mobile 

number at (company email id). The same will be replied by the company suitably. 

 

6. Those members who have registered themselves as a speaker will only be allowed to 

express their views/ask questions during the meeting. The Company reserves the right to 

restrict the number of questions/speakers depending on the availability of time for the 

meeting. 
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ANNEXURE TO THE NOTICE 

(Explanatory Statement pursuant to Section 102 of the Companies Act, 2013) 

Pursuant to Section 102 of the Companies Act, 2013 (‘the Act’), the following Explanatory 

Statement sets out all material facts relating to the business mentioned under Item No. 3 of 

the accompanying Notice dated 01.09.2026 

Item No: 3 

 

In terms of Regulation 24A of the Securities and Exchange Board of India (LODR) Regulations, 

2015 ("SEBI Listing Regulations") and other applicable provisions of the Companies Act, 2013, 

each as amended, the Company is required to appoint Secretarial Auditors for a period of five years 

commencing from FY 2026-27 to conduct the Secretarial Audit of the Company. A casual vacancy 

in the office of the Secretarial Auditor has arisen pursuant to the resignation of Ms. Priyanka 

Agarwal, Company Secretary in Practice, who resigned from the position of Secretarial Auditor of 

the Company with effect from 31st August, 2026, due to their personal and professional reasons. 

Accordingly, it is proposed to appoint CS Shubhani Gupta, Company Secretaries, as the 

Secretarial Auditor of the Company for a term of five financial years commencing from FY 2026-

27 to FY 2030-31. CS Shubhani Gupta is a Member of the Institute of Company Secretaries of 

India (ICSI) having Membership No. A60015 and Certificate of Practice No. 27924. CS 

Shubhani Gupta has given her consent to act as the Secretarial Auditor of the Company for the 

aforesaid term. The Board of Directors, at its meeting held on 1st September, 2026, considered the 

recommendation of the Audit Committee with respect to the appointment of CS Shubhani Gupta 

as the Secretarial Auditors of the Company to fill the casual vacancy caused by the resignation of 

Ms. Priyanka Agarwal, Company Secretary in Practice and for the statutory term of five 

consecutive financial years as required under Regulation 24A of the SEBI Listing Regulations. 

After due consideration and review, the Board recommends the approval of the Members for the 

appointment of CS Shubhani Gupta, Company Secretaries, as the Secretarial Auditors of the 

Company for conducting the Secretarial Audit for the financial years beginning from FY 2026-27 

up to FY  2030-31. CS Shubhani Gupta has confirmed that its proposed appointment, if approved 

by the Members, shall be within the limits prescribed by the Institute of Company Secretaries of 

India. Further, in terms of the applicable regulations, CS Shubhani Gupta, Company Secretaries 

has confirmed that it has undergone the Peer Review Process of the Institute of Company 

Secretaries of India and holds a valid Peer Review Certificate. The remuneration payable to CS 

Shubhani Gupta, Company Secretaries for conducting the Secretarial Audit shall be determined 

by the Board of Directors from time to time during the tenure of their appointment. The Board 

recommends the resolution for approval by the Members.  

 

None of the Directors and Key Managerial Personnel of the Company or their relatives, is 

concerned or interested, financially or otherwise, in the proposed resolution.  
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The Board, therefore, recommends the ordinary resolution as set out at Item No.3 for your 

approval.   

 

 

 

Disclosure of Related Party Transaction related to Item No. 4 and 5 

 

Regulation 23 of the SEBI Listing Regulations, inter alia, states that all Material Related Party 

Transactions (‘RPTs’) shall require prior approval of the Members by means of an Ordinary 

Resolution, even if such transaction(s) are in the ordinary course of business and at an arm’s length 

pricing basis. A transaction with a Related Party shall be considered material, if the transaction(s) 

to be entered into individually or taken together with previous transactions during a financial year, 

exceeds `1,000 crore or 10% of the annual consolidated turnover of a listed entity as per the last 

audited financial statements of the listed entity, whichever is lower. 

 

Further, Regulation 2(1)(zb) of the SEBI Listing Regulations has provided the definition of related 

party and Regulation 2(1)(zc) of the SEBI Listing Regulations has enhanced the definition of 

related party transaction which now includes a transaction involving a transfer of resources, 

services or obligations between (i) a listed entity or any of its subsidiaries on one hand and a related 

party of the listed entity or any of its subsidiaries on the other hand; or (ii) a listed entity or any of 

its subsidiaries on one hand, and any other person or entity on the other hand, the purpose and 

effect of which is to benefit a related party of the listed entity or any of its subsidiaries, regardless 

of whether a price is charged or not.  

 

In view of the above, Resolution Nos. 4 to 5 are placed for approval by the Members of the 

Company. 

 

The Management has provided the Audit Committee with relevant details of the proposed RPTs, 

including material terms and basis of pricing. The Audit Committee, after reviewing all necessary 

information, has granted its approval for entering into the below mentioned RPTs, subject to 

approval by the Members at the ensuing Annual general Meeting. The Audit Committee has noted 

that the said transaction(s) will be at an arm’s length pricing basis and will be in the ordinary course 

of business. 
 

 

Item No: 4 

 

Details of the proposed RPTs between the Company and Artha Logistics Private Limited (‘ALPL’) 

including the information required to be disclosed in the Explanatory Statement pursuant to the 

SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and 

Pursuant to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014 are as follows: 
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Sl. 

No 

Description Details of proposed RPTs between MFL 

India Limited ('the Company') and Artha 

Logistics Private Limited (‘ALPL’) 

1. Summary of information provided by the Management to the Audit Committee and 

shareholders for approval of the proposed RPTs 

a. Type, material terms, monetary value and 

particulars of the proposed RPTs 

The Company and ALPL have entered into 

/ propose to enter into the following RPTs 

during FY 2026-27, for an aggregate value 

not exceeding Rs. 6 crores: 

 

The Company and ALPL propose to enter 

into the agreement for Freight Charges 

Payable, Rent of hiring of vehicle and other 

relevant transaction during FY 2026-27 for 

an aggregate value not exceeding Rs. 6 

crores. 

b. Name of the Related Party and its 

relationship with the Company or its 

subsidiary, including nature of its 

concern or interest (financial or 

otherwise) 

The ALPL was incorporated as on 

27/02/2017. Mr. Anil Thukral is the 

member in ALPL. 

 

ALPL is a Related Party of the Company, 

as on the date of this Notice. 

c. Tenure of the proposed transaction 1 year 

d. Value of the proposed transaction  6 Crore 

e. Percentage of the Company’s annual 

consolidated turnover, for the 

immediately preceding financial year, 

that is represented by the value of the 

proposed RPTs. 

9.08% (calculated according to the turnover 

of 2025-26) 

2 Justification for why the proposed 

transaction is in the interest of the 

Company 

ALPL provides vehicle hiring services as 

the company do not have the sufficient 

number of vehicles to do the business 

activities. ALPL will provide the vehicle 

and also take the services of Freight 

forwarding from the company and vice 

versa. 

3. Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or 

investments made or given by the Company or its subsidiary 

a. Details of the source of funds in 

connection with the proposed transaction 

Not applicable 

b. Where any financial indebtedness is 

incurred to make or give loans, inter-

Not applicable 
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corporate deposits, advances or 

investments: 

- Nature of indebtedness 

- Cost of funds and 

- Tenure 

c. Applicable terms, including covenants, 

tenure, interest rate and repayment 

schedule, whether secured or unsecured; 

if secured, the nature of security 

Not applicable 

d. The purpose for which the funds will be 

utilized by the ultimate beneficiary of 

such funds pursuant to the RPT 

Not applicable 

4. Arm’s length pricing and a statement that 

the valuation or other external report, if 

any, relied upon by the listed entity in 

relation to the proposed transaction will 

be made available through registered 

email address of the shareholder. 

The pricing mechanism followed for 

recurring transactions is based on the past 

practices adopting Arm’s Length Principle 

substantiated with report of reputed external 

agencies obtained by the Company and the 

electronic copy of the same is available for 

inspection. Please refer to Note given in the 

Notice on inspection of documents. In the 

case of other RPTs, the pricing mechanism 

would be as per Arm’s Length criteria 

based on the market price or alternative 

pricing method of relevant materials and/or 

services. Valuation report or other external 

report, as may be applicable, shall be 

obtained by the parties concerned. In the 

case of reimbursements / recoveries, same 

would-be basis actual cost incurred. 

5. Name of the Director or Key Managerial 

Personnel (‘KMP’) who is related, if any 

and the nature of their relationship 

Mr. Anil Thukral, Managing Director of the 

Company is the member of ALPL.  

 

Their interest or concern or that of their 

relatives is limited only to the extent of 

their holding directorship / KMP position in 

the Company and membership in ALPL. 

6. Any other information that may be 

relevant 

All relevant information is mentioned in the 

Explanatory Statement setting out material 

facts, pursuant to Section 102(1) of the Act, 

forming part of this Notice. 
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None of the other Directors, KMPs and/ or their respective relatives is in any way, concerned or 

interested, financially or otherwise, in the Resolution mentioned at Item No. 4 of the Notice. 

 

Based on the approval of the Audit Committee, the Board recommends the Ordinary Resolution set 

forth at Item No. 4 of the Notice convening this AGM, for approval by the Members. 

 

The Members may note that in terms of the provisions of the SEBI Listing Regulations, no Related 

Party shall vote on the Ordinary Resolution set forth at Item No. 4 of the Notice, whether the entity 

is a Related Party to the particular transaction(s) or not. 
 

Item No: 5 

 

Details of the proposed RPTs between the Company and Saaverde Logiinfra Private Limited 

(‘ALPL’) including the information required to be disclosed in the Explanatory Statement pursuant 

to the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and 

Pursuant to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014 are as follows:  

 

Sl. 

No 

Description Details of proposed RPTs between MFL 

India Limited ('the Company') and Saaverde 

Logiinfra Private Limited (‘SLPL’) 

1. Summary of information provided by the Management to the Audit Committee and 

shareholders for approval of the proposed RPTs 

a. Type, material terms, monetary value and 

particulars of the proposed RPTs 

The Company and SLPL propose to enter 

into the following RPTs during FY 2026-

27, for an aggregate value not exceeding 

Rs. 6 crores: 

 

The Company and SLPL propose to enter 

into the agreement for Transportation and 

Logistics Services, Rent of hiring of vehicle 

and other relevant transaction during FY 

2026-27 for an aggregate value not 

exceeding Rs. 6 crores. 

b. Name of the Related Party and its 

relationship with the Company or its 

subsidiary, including nature of its 

concern or interest (financial or 

otherwise) 

The SLPL was incorporated as on 

23/06/2026. Mr. Saagar Thukral (Son of 

Mr. Anil Thukral) is the director in SLPL 

and Mr. Sahil Thukral (Son of Mr. Anil 

Thukral) is the shareholder in SLPL. 

SLPL is a Related Party of the Company, as 

on the date of this Notice. 

c. Tenure of the proposed transaction 1 year 

d. Value of the proposed transaction  6 Crore 
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e. Percentage of the Company’s annual 

consolidated turnover, for the 

immediately preceding financial year, 

that is represented by the value of the 

proposed RPTs. 

9.08% (calculated according to the turnover 

of 2025-26) 

2 Justification for why the proposed 

transaction is in the interest of the 

Company 

SLPL will provide Transportation, vehicle 

hiring services and Logistics Services, as 

the company do not have the sufficient 

number of vehicles to do the business 

activities. 

The proposed transaction is intended to 

facilitate the funding/working capital 

requirements of the parties, as applicable, 

and is in the interest of the Company. 

3. Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or 

investments made or given by the Company or its subsidiary 

a. Details of the source of funds in 

connection with the proposed transaction 

Not applicable 

b. Where any financial indebtedness is 

incurred to make or give loans, inter-

corporate deposits, advances or 

investments: 

- Nature of indebtedness 

- Cost of funds and 

- Tenure 

Not applicable 

c. Applicable terms, including covenants, 

tenure, interest rate and repayment 

schedule, whether secured or unsecured; 

if secured, the nature of security 

Not applicable 

d. The purpose for which the funds will be 

utilized by the ultimate beneficiary of 

such funds pursuant to the RPT 

Not applicable 

4. Arm’s length pricing and a statement that 

the valuation or other external report, if 

any, relied upon by the listed entity in 

relation to the proposed transaction will 

be made available through registered 

email address of the shareholder. 

The pricing mechanism followed for 

recurring transactions is based on the past 

practices adopting Arm’s Length Principle 

substantiated with report of reputed external 

agencies obtained by the Company and the 

electronic copy of the same is available for 

inspection. Please refer to Note given in the 

Notice on inspection of documents. In the 

case of other RPTs, the pricing mechanism 

would be as per Arm’s Length criteria 
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based on the market price or alternative 

pricing method of relevant materials and/or 

services. Valuation report or other external 

report, as may be applicable, shall be 

obtained by the parties concerned. In the 

case of reimbursements / recoveries, same 

would-be basis actual cost incurred. 

5. Name of the Director or Key Managerial 

Personnel (‘KMP’) who is related, if any 

and the nature of their relationship 

Mr. Saagar Thukral (Son of Mr. Anil 

Thukral) is the director in SLPL and Mr. 

Sahil Thukral (Son of Mr. Anil Thukral) is 

the shareholder in SLPL. 

 

Mr. Anil Thukral is the Managing Director 

of the Company.  

 

Their interest or concern or that of their 

relatives is limited only to the extent of 

their holding directorship / KMP position in 

the Company and membership in SLPL. 

6. Any other information that may be 

relevant 

All relevant information is mentioned in the 

Explanatory Statement setting out material 

facts, pursuant to Section 102(1) of the Act, 

forming part of this Notice. 

 

None of the other Directors, KMPs and/ or their respective relatives is in any way, concerned or 

interested, financially or otherwise, in the Resolution mentioned at Item No. 5 of the Notice. 

 

Based on the approval of the Audit Committee, the Board recommends the Ordinary Resolution set 

forth at Item No. 5 of the Notice convening this AGM, for approval by the Members. 

 

The Members may note that in terms of the provisions of the SEBI Listing Regulations, no Related 

Party shall vote on the Ordinary Resolution set forth at Item No. 5 of the Notice, whether the entity 

is a Related Party to the particular transaction(s) or not. 
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ANNEXURE- 1 TO THE NOTICE DATED 01/09/2026 – ITEM NO. 2 

 

DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE FORTHCOMING ANNUAL 

GENERAL MEETING [PURSUANT TO REGULATION 36(3) OF SEBI (LISTING OBLIGATIONS 

& DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 & SECRETARIAL STANDARD 2. 

 

Name of the Director Mr. Anil Thukral 

Director Identification Number (DIN) 01168540 

Designation and Category of Director Managing Director and Executive Director 

Date of Birth and Age 29-10-1969 and 56 Years 

Date of first appointment on the Board Mr. Anil Thukral was appointed as the 

Executive Director on 05/04/2012 

Qualification Graduate 

Brief Profile and Nature of Expertise 

in specific functional area 

Rich experience in business operations, 

market strategy and supply-chain 

management 

 

Disclosure of relationships between directors/ 

manager and other KMP 

Nil 

Names of listed entities in which the person 

also holds the directorship and the 

membership of Committees of the board along 

with listed entities from which the person has 

resigned in the past three years 

Nil 

Shareholding of non-executive directors in the 

listed entity, including shareholding as a 

beneficial owner. 

Mr. Anil Thukral is the Executive Director 

of the Company, therefore does not need to 

mention this. 

Terms and Conditions of appointment/ Re-

appointment 

Re-appointment in terms of Section 152(6) 

of the Companies Act, 2013, Mr. Anil 

Thukral, who was appointed as Director, is 

liable to retire by rotation 

Shareholding in the   Company as on March 

31, 2026 

15,12,602 shares 

Details of remuneration sought to be paid Rs. 30,00,000 p.a.  

 

Remuneration last drawn Rs. 12,00,000 p.a. 

 

The number of Meetings of the Board 

attended during the year 

6 
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